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DIRECTORS’ REVIEW

The directors of your Company (Ghani ChemWorld Limited) are pleased to present the unaudited condensed interim nancial 
statements of the Company for the rst quarter ended September 30, 2025, in compliance with the requirements of Companies 
Act, 2017. 

DEAR SHAREHOLDERS, 

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

FINANCIAL PERFORMANCE

Your Company was incorporated under the Companies Act, 2017, as a Public Limited Company on 31 July 2024 (initially a 
wholly owned subsidiary of Ghani Chemical Industries Limited (GCIL). In accordance with the Demerger/Merger Scheme 
approved by the Honorable Lahore High Court, by its order dated 20 February 2025, in C.O. No. 65259 of 2024, the entire 
business and undertaking of the Calcium Carbide Project (being established in Hattar Special Economic Zone by GCIL), including 
all assets, liabilities, and properties, have been transferred from GCIL to your Company. 
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After completing the relevant formalities and allotting 250,093,950 ordinary shares of the Company (GCWL) to the shareholders 
of GCIL, your Company was listed on the Pakistan Stock Exchange during April 2025.

During the review period, your Company had no sales or trading activity. However, the Company incurred administrative and 
general expenses of Rs. 1.03 million. The Company recognized Rs. 64.847 million as its share of prot from its associated 
company, i.e., Ghani Chemical Industries Limited. As a result, your Company earned Rs. 63.919 million in prot after tax, with an 
EPS of Rs. 0.256.

Financial results of your Company for the period ending 30 September 2025 are as follows:

One of the sister companies of your Company (Ghani Chemical Industries Limited) has been engaged in the trading of chemicals 
for more than 1.5 decades. By the grace of Almighty Allah, your Company has set up the import substitute Calcium Carbide (and 
its related products) project at Hattar Special Economic Zone. The project's commissioning is actively in progress under the 
supervision of Chinese and European experts. This milestone shall mark a signicant step towards the commercial operations of 
this rst-of-its-kind project in Pakistan. The state-of-the-art project has been built with modern technological standards. It is 
designed to meet both domestic and export market demands of Calcium Carbide (and its related products), which are key inputs 
in various industrial processes. Commercial operations are expected within the next few weeks.

 
  September 2025  September 2024  

  (Rupees)  (Rupees)  
Sales  --  
Cost of sales  --  
Gross prot  --  
Administrative expenses  (1,028,612) 
Other Income  100,505 
Operating Loss  (928,107) 
Share of prot from associated Company  64,847,423 
Prot before taxation  63,919,316 
Taxation  -  
Prot after taxation  63,919,316 
Earnings per share  0.256 

--  
--  
--  

(23,344)  
--

(23,344)  
--  

(23,344)  
-  

(23,344)  
0.467  

Particulars
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Indeed, all growth in the business of the Company was not possible without the Will and Blessings of ALMIGHTY ALLAH. The 
Board of Directors wishes to express its gratitude to valued shareholders, banks/nancial Institutions, and suppliers for their 
continuous support, cooperation and patronage. We also wish to place on record the dedication, hard work and diligence of 
executives, staff and workers of the Company. 

 

Lahore:   

October 29, 2025   

 For and behalf of Board of Directors

 

ATIQUE AHMAD KHAN  

(Chief Executive Ofcer)  

 

HAFIZ FAROOQ AHMAD 

 (Director) 
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Gross profit
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Corporate Ofce:
10-N, Model Town Ext., Lahore 54000, Pakistan. UAN: 111 GHANI 1 (442-641)

Tel: 042 35161424-5, Fax: +92 42 35160393
www.ghanichemworld.com / www.ghaniglobal.com


